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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Proposed changes to the underlying fund corresponding to the following investment choices of FTGF

Unless otherwise specified in this letter, all capitalized terms have the same meaning as capitalized terms used in the
Franklin Templeton Global Funds pic’s latest Irish prospectus (the “Prospectus”) and its Hong Kong Covering
Document.

Reference Code Name of investment choice
D12L FTGF Brandywine Global Income Optimiser Fund - Class A USD Distributing (M) Plus
o6LU FTGF Brandywine Global Income Optimiser Fund - Class A USD Acc

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by Franklin Templeton Global Funds plc (“FTGF”) that certain amendments will be made to the
underlying fund corresponding to the Investment Choices (the “Underlying Fund”), with effect on or around 29 April
2024 (the “Effective Date”). As the unitholders of the Investment Choice(s), the following changes applicable to the
Underlying Fund may have implications for your investment.

The Directors of FTGF has decided to approve certain amendments to the Underlying Fund. Details of some of the
more significant amendments being made to the Underlying Fund are set out in the table below.

Notable Changes to the Supplement of the Underlying Fund

Name of | Change Rationale

underlying fund

FTGF It is proposed to update the “Investment Policy” Section of the | The proposed update is being
Brandywine Supplement to provide for a maximum amount of 10% of the | made to better enable the
Global Income underlying fund’s Net Asset Value to be invested in collaterized | Investment Manager to benefit
Optimiser Fund loan obligations. from a wider market of

opportunities. By doing so, the
Investment Manager will have
access to additional yields
relative to bonds as well as
enable further diversification
in the portfolio.

Addition of the following exclusions related to the LuxFlag ESG | The underlying fund already
label: complies with these
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“The underlying fund will not invest in the securities of an issuer
with significant direct involvement, as determined by the
Investment Manager, in any of the following:

Tobacco, thermal coal, nuclear energy, controversial weapons
including nuclear weapons, adult entertainment.

The underlying fund will not invest in any issuer if the issuer:

* s assessed as ‘fail’ under the United Nations Global Compact;
or

* is a sovereign issuer identified in the United Nations Security
Council Sanctions or as a high-risk jurisdiction by the Financial
Action Task Force.”

exclusions. They are being
added to the disclosures to aid
the process of attaining the
LuxFlag ESG label.

It is proposed to update the Supplement by removing the
following binding element:

“The underlying fund will maintain a portfolio ESG rating higher
than that of the underlying fund'’s investment universe.”

The proposed changes
preserve the Investment
Manager’s ability to meet its
returns objectives and
implement  binding ESG
criteria.

It is proposed to update the Supplement to make a number of
further ESG-related updates for clarity. Please refer to the full
suite of amendments being made at the following link:

https://franklintempletonprod.widen.net/s/tlgwcsvp9w/redlines-

The proposed changes were
implemented to make the
wording of FTGF's ESG
process clearer to unitholders.

ftaf-brandywine-global-income-optimiser-fund-en* (English
version) and
https://franklintempletonprod.widen.net/s/tkzvmcd57x/redlines-
ftgf-brandywine-global-income-optimiser-fund-cn! (Chinese
version).

Please view the full suite of amendments being made to the Supplement of the Underlying Fund, including those that
are not deemed to be significant, at the following link:

https://franklintempletonprod.widen.net/s/tigwcsvp9w/redlines-ftgf-brandywine-global-income-optimiser-fund-en?
(English version) and
https://franklintempletonprod.widen.net/s/tkzvmcd57x/redlines-ftgf-brandywine-global-income-optimiser-fund-cn?
(Chinese version).

The amendments to the Supplement of the Underlying Fund will take effect on the date on which the revised Supplement
of the Underlying Fund is approved by the Central Bank of Ireland. The Effective Date will be on or around 29 April 2024.
The Hong Kong Offering Documents (including the Prospectus, the Hong Kong Covering Document and the Product
Key Facts Statements of the Underlying Fund) will be updated to reflect the changes as set out herein, as well as other
miscellaneous updates, drafting and/or editorial amendments, on or after the Effective Date.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
changes. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

! This website has not been reviewed by the SFC.
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